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NKY Home Sellers Reap Big Rewards in 2021
Florence, KY – January 20, 2022 – The Northern Kentucky Association of REALTORS® (NKAR) and the Northern Kentucky Multiple Listing Service, Inc. (NKMLS) closed out 2021 by breaking previous records in sales and dollar volume of sold listings. Home sellers were rewarded by a 15.25% increase in average price year over year.  In addition, they saw buyers offer thousands over asking price, eager to get their offer noticed as multiple buyers submitted offers on the limited number of homes available.  
Even with so many positives for home sellers in 2021, a common reason why many sellers held back was because they couldn’t find a property to meet their needs or were like many buyers, they just couldn’t get an offer in fast enough on an available listing.  Buyers, on the other hand, especially first time buyers, seem to have slowed their house hunt due to rising prices and fewer homes available to purchase.  
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~more~
In December 2021, the average price of active listings reached an all- time high of $500,865, more than double the average listing price of December 2016, when the average listing price was $243,681.  
Taking a look at the number of sales from 2021 over 2020, the count is nearly the same but the total dollar volume of solds for 2021 v. 2020 was up by 15.89%, a positive difference of  $283,709,711.  
Owning real estate is a good way to grow wealth over time.  Compared to renting, a home purchase is likely to cost less per month and it’s probable that the home will gain equity, translating into a profit over time. 
Using the expertise and experience of a local REALTOR® is a smart move. The REALTORS® of NKAR or NKMLS will be happy to provide a comparative market analysis (CMA) to help you set a listing price and then, list your home on the Multiple Listing Service (MLS), the most reliable source of listing data. 
If 2022 is the right time for you to buy or sell a home, do yourself a favor and call a local REALTOR® today! If you don’t personally know a REALTOR®, ask for a referral from a friend or family member.  In a hot real estate market like this one, you need a professional who will provide guidance and use their negotiating skills to help you reach your goal.  

The 1230 members of the Northern Kentucky Association of REALTORS® and the 1845 users of   the Northern Kentucky MLS (NKMLS), Northern Kentucky’s leader in the real estate information and services business, operates with a professional staff from 7660 Turfway Road, Suite 100 in Florence, KY.  Both NKAR and the NKMLS work to protect the public’s right to transfer real property and promote better public understanding of the profession and the real estate transaction process. 
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